
Life Insurance Tax Calculator 

Automatically calculate the tax on the imputed income of  
an employer’s Group Term Life Insurance benefit.  
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When an employee’s salary or age changes, would 
it be helpful to automatically calculate changes to 
their group term life insurance tax?  
 
Group Term Life Insurance Calculator automatically 
calculates the tax on the imputed income of an  
employer’s Group Term Life Insurance benefit based 
on the correct age-based line in a table published 
annually by the Internal Revenue Service.  
 
The payroll processor can use primary pay codes and 
Group Term Life Insurance Calculator integrates with 
HR Life Insurance Records. Benefits amounts are  
automatically updated during payroll processing.  
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